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TO:

Mayor Edward “Bud” Caulfield



And



Members of the Lowell City Council

FROM:
Bernard F. Lynch, City Manager
DATE:

September 4, 2009
RE:

CC MOTIONS OF 08.25.09 BY C. KAZANJIAN
“REQUEST THE MANAGER REPORT ON STATUS OF POSSIBLE RMV MOVE TO EARLY GARAGE.”

“REQUEST THE MANAGER REPORT ON THE STATUS OF BUILD-OUT POLICE TRAINING CTR @ EARLY GARAGE.”

We are extremely pleased to inform the Members of the Lowell City Council that we are close to securing full occupancy of all of the available square footage in the Edward Early Parking Facility.  At full stabilization approximately 24 months from now, the leasable square footage in the building will be generating more than $160,000 in annual rental revenue to the parking enterprise fund (approximately 40% more than was projected for the Council in August 2007 as construction neared completion and planning to market the space began).  

Garcia Brogans and All Smiles Dentistry are already open for business and both have indicated that they are doing well.  The amount of positive activity in the Middlesex Street area has already noticeably improved.

The City is currently in the process of executing a contract with Pergola Construction of Swampscott, MA for the build out of the Lowell Police Training Facility.  The contractor is expected to begin work shortly and complete their 60-day construction period by late Fall.

The City has also been negotiating with and has executed a letter of intent with the Registry of Motor Vehicles (RMV) to locate a facility in the Early Garage.  This would allow Lowell to retain an RMV presence for the benefit of area residents and businesses even as the RMV moves ahead with their plan to close their existing Plain Street facility.  This deal would be a tremendous win for all parties involved.  The RMV would receive a brand new facility at no cost to them in FY10, when they have a significant budget shortfall.  The JAM Neighborhood and Early Garage would receive a tenant who generates over 170,000 annual visits to energize the area and provide significant parking revenues.  The City would ultimately receive a solid anchor tenant at market rents (after the initial year). 
Please contact me with any questions in this regard.

Cc:
Adam Baacke, Assistant City Manager/Director, DPD


Chuck Carney, Parking Director


James Errickson, Urban Renewal Project Manager
