COMMONWEALTH OF MASSACHUSETTS

CITY OF LOWELL

In City Council

VOTE

Authorizing the City Manager to enter into Net Meter Credit Sales Agreements with Jacobs
Ladder Road Solar, LLC, Bishops Highway Solar, LLC, and Brook Street Phase Three Solar,
LLC for a period of twenty-five (25) years, relative to a Net Metering program.

The City of Lowell is desirous of purchasing Net Metering Credits generated by Solar Energy
Facilities; and

Jacobs Ladder Road Solar, LLC, Bishops Highway Solar, LLC, and Brook Street Phase Three
Solar, LLC propose to finance, install, own, operate and maintain Solar Energy Facilities and
desires to sell and deliver to the City of Lowell an agreed-upon percentage of the Net Metering
Credits generated by the Solar Energy Facility.

NOW, THEREFORE, BE IT VOTED BY THE CITY COUNCIL OF THE CITY OF LOWELL,
as follows:

That the City Manager be and is hereby authorized to enter into Net Meter Credit Sales
Agreements with Jacobs Ladder Road Solar, LLC, Bishops Highway Solar, LLC, and Brook
Street Phase Three Solar, LLC for a period of twenty-five (25) years relative to the purchase of
an agreed-upon percentage of the Net Metering Credits generated by Solar Energy Facilities.

BE IT IS FURTHER VOTED:

That the City Manager be and hereby is authorized to execute and deliver any and all other
documents related to the Net Meter Credit Sales Agreements to provide Net Metering services
for twenty-five (25) years, on such terms and conditions as the City Manager deems to be in the
best interest of the City of Lowell.

That the City Manager, on behalf of the City of Lowell, be and hereby is, authorized to execute
any and all documents necessary in connection with said grant including the expenditure thereof.
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NET METERING CREDIT SALES AGREEMENT

This Net Metering Credit Sales Agreement (“Agreement”) is made and entered into as of
February |, 2026 (“Effective Date”) and is by and between BISHOPS HIGHWAY SOLAR,
LLC as seller (“Seller”). and the CITY OF LOWELL, MASSACHUSETTS, a municipality in
the Commonwealth of Massachusetts with a principal place of business at 375 Merrimack St,
Lowell, MA 01852, as buyer (“Buyer”). In this Agreement, Seller and Buyer are sometimes
referred to individually as a (“Party”) and collectively as the (“Parties”).

RECITALS

WHEREAS, Seller is in the business of financing, developing, owning, operating,
and maintaining, solar electric generation facilities;

WHEREAS, Seller proposes to finance, install, own, operate and maintain a
Solar Energy Facility located off Bishops Highway in Kingston, Massachusetts, and
described more particularly in Exhibit D (the “Solar Energy Facility”);

WHEREAS, the Solar Energy Facility is expected to qualify as a Solar Net
Metering Facility pursuant to the Net Metering Rules (as defined below) and will, therefore,
generate Net Metering Credits for each excess kilowatt hour of electricity generated by the
Solar Energy Facility;

WHEREAS, Seller desires to sell and deliver to Buyer, and Buyer desires to purchase
and receive from Seller, an agreed-upon percentage of the Net Metering Credits generated by
the Solar Energy Facility during the Term, on a monthly basis, subject to the terms and
conditions, and at the prices, set forth in this Agreement;

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual
premises, representations, warranties, covenants, conditions herein contained, and the
Exhibits attached hereto, and other good and valuable consideration the sufficiency and
receipt of which are acknowledged by the Parities, and intending to be legally bound hereby,
Seller and Buyer agree as follows:

ARTICLE I
DEFINITIONS

When used in this Agreement, the following terms shall have the meanings given below,
unless a different meaning is expressed or clearly indicated by the context. Words which are
capitalized and defined in this Article I shall be given their common and ordinary meanings
when they appear without capitalization in the text of this Agreement. Words not defined herein
shall be given their common and ordinary meanings, except that capitalized words not otherwise
defined herein shall have the meaning set forth in the Net Metering Rules.



EXHIBIT E

Guaranteed Energy Productions (80% of Estimated Annual Production)

Bishops Highway Solar, LLC

+f- 7308
+f- 1315
+- 0.50%
Guaranteed Production B0.005%
Purchase Percentage 100,005
Estimated Annual Production | Guaranteed Energy Production
[kWh's) [kWh's)
YR1 9,610,020 7,688,016
YR2 9,561,970 7,649 576
YR3 9,514,160 7,611,328
YR 9 466 589 7573271
YR5 9,419,256 7,535,405
YR& 9,372,160 7497 728
YR7 9,325,299 7,460,239
YRE 9,278,673 7,422,938
YRS 9232279 7,385,823
YR10 9,186,118 7,348,894
YR11 9,140,187 7,312,150
YR12 9,004 486 7,275,689
YR13 9,049,014 7,239,211
YR14 4,003,760 7,203,015
YR15 8,958,750 7,167 000
YR16 8,913,956 7,131,165
YR17 8,869,387 7,085,600
YR18 8,825,040 7,060,032
YR19 8,780,914 7,024,732
YR20 8,737,010 6,989,608
YR21 8,693,325 6,954,660
YR22 8,649 858 6,919,887
YR23 8,606,609 6,885,287
YR24 8,563,576 6,850,861
YR25 8,520,758 6,816,606

Note: Above production values are estimates based on typical degradation rates annually, and
may be revised by Seller after design is completed.
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NET METERING CREDIT SALES AGREEMENT

This Net Metering Credit Sales Agreement (“Agreement”) is made and entered into as of
February |, 2026 (“Effective Date”) and is by and between BROOK STREET PHASE
THREE SOLAR, LLC as seller (“Seller”). and the CITY OF LOWELL,
MASSACHUSETTS, a municipality in the Commonwealth of Massachusetts with a principal
place of business at 375 Merrimack St, Lowell, MA 01852, as buyer (“Buyer”). In this
Agreement, Seller and Buyer are sometimes referred to individually as a (“Party”) and
collectively as the (“Parties”).

RECITALS

WHEREAS, Seller is in the business of financing, developing, owning, operating,
and maintaining, solar electric generation facilities;

WHEREAS, Seller proposes to finance, install, own, operate and maintain a
Solar Energy Facility located off Brook Street in Plympton, Massachusetts, and described
more particularly in Exhibit D (the “Solar Energy Facility”);

WHEREAS, the Solar Energy Facility is expected to qualify as a Solar Net
Metering Facility pursuant to the Net Metering Rules (as defined below) and will, therefore,
generate Net Metering Credits for each excess kilowatt hour of electricity generated by the
Solar Energy Facility;

WHEREAS, Seller desires to sell and deliver to Buyer, and Buyer desires to purchase
and receive from Seller, an agreed-upon percentage of the Net Metering Credits generated by
the Solar Energy Facility during the Term, on a monthly basis, subject to the terms and
conditions, and at the prices, set forth in this Agreement;

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual
premises, representations, warranties, covenants, conditions herein contained, and the
Exhibits attached hereto, and other good and valuable consideration the sufficiency and
receipt of which are acknowledged by the Parities, and intending to be legally bound hereby,
Seller and Buyer agree as follows:

ARTICLE I
DEFINITIONS

When used in this Agreement, the following terms shall have the meanings given below,
unless a different meaning is expressed or clearly indicated by the context. Words which are
capitalized and defined in this Article I shall be given their common and ordinary meanings
when they appear without capitalization in the text of this Agreement. Words not defined herein
shall be given their common and ordinary meanings, except that capitalized words not otherwise
defined herein shall have the meaning set forth in the Net Metering Rules.



EXHIBIT E

Guaranteed Energy Productions (80% of Estimated Annual Production)

Brook Street Phase Three Solar, LLC

+/- 6,066
/- 1317
/- 0.50%
Guaranteed Production B0.00%
Purchase Percentage 1000 0o
Estimated Annual Production | Guaranteed Energy Production
(kWh's) [(kWh's )
YR1 7,088 922 6,391,138
YR2 7048577 6,359,182
YR3 7,900,233 6,327,386
YR4 7,865 686 6,295,749
YRE5 7,830,338 6,264,270
YRE& 7,791,186 6,232,949
YRY 7,752,230 6,201,784
YRE 7,713 469 6,170,775
YRS 7,674,502 6,139,921
YR10 7,636,527 6,109, 233
YR11 7,508,345 6,078,676
YR12 7,560,353 6,048 282
YR13 7,522 551 6,018,041
YR14 7484 5938 5987 951
YR15 7447 514 5,558,011
YR16 7410276 5,928,221
YR17 7373225 5,898,580
YR18 7,336,359 5,869,087
YR19 7200677 5,839,741
YR20 7,263,178 5,810,543
YR21 7,226,863 5,781,490
YR22 7,150,728 b, 752 583
YR23 7,154,775 5,723,820
YR24 7,115,001 5,695,201
YR25 7,083 406 5,666,725

Note: Above production values are estimates based on typical degradation rates annually, and
may be revised by Seller after design is completed.
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NET METERING CREDIT SALES AGREEMENT

This Net Metering Credit Sales Agreement (“Agreement”) is made and entered into as of
February |, 2026 (“Effective Date”) and is by and between JACOBS LADDER ROAD
SOLAR, LLC as seller (“Seller”). and the CITY OF LOWELL, MASSACHUSETTS, a
municipality in the Commonwealth of Massachusetts with a principal place of business at 375
Merrimack St, Lowell, MA 01852, as buyer (“Buyer”). In this Agreement, Seller and Buyer are
sometimes referred to individually as a (“Party”) and collectively as the (“Parties”).

RECITALS

WHEREAS, Seller is in the business of financing, developing, owning, operating,
and maintaining, solar electric generation facilities;

WHEREAS, Seller proposes to finance, install, own, operate and maintain a
Solar Energy Facility located off Jacobs Ladder Road in Becket, Massachusetts, and
described more particularly in Exhibit D (the “Solar Energy Facility”);

WHEREAS, the Solar Energy Facility is expected to qualify as a Solar Net
Metering Facility pursuant to the Net Metering Rules (as defined below) and will, therefore,
generate Net Metering Credits for each excess kilowatt hour of electricity generated by the
Solar Energy Facility;

WHEREAS, Seller desires to sell and deliver to Buyer, and Buyer desires to purchase
and receive from Seller, an agreed-upon percentage of the Net Metering Credits generated by
the Solar Energy Facility during the Term, on a monthly basis, subject to the terms and
conditions, and at the prices, set forth in this Agreement;

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual
premises, representations, warranties, covenants, conditions herein contained, and the
Exhibits attached hereto, and other good and valuable consideration the sufficiency and
receipt of which are acknowledged by the Parities, and intending to be legally bound hereby,
Seller and Buyer agree as follows:

ARTICLE I
DEFINITIONS

When used in this Agreement, the following terms shall have the meanings given below,
unless a different meaning is expressed or clearly indicated by the context. Words which are
capitalized and defined in this Article I shall be given their common and ordinary meanings
when they appear without capitalization in the text of this Agreement. Words not defined herein
shall be given their common and ordinary meanings, except that capitalized words not otherwise
defined herein shall have the meaning set forth in the Net Metering Rules.



EXHIBIT E

Guaranteed Energy Productions (80% of Estimated Annual Production)

Jacobs Ladder Road Solar, LLC

+- 6,014
+f- 1250
+f- [.50%
Guaranteed Production 80,005
Purchase Percentage 0,005
Estimated Annual Production | Guaranteed Energy Production
[kWh's) [kWh's)
YR1 3,007,000 2,405,600
YR2 2,991 965 2,393,572
YR3 2,977,005 2,381,604
YR4 25962120 2,369,696
YR5 2,847 310 2,357 848
YRE& 2532 573 2,346,058
YR7 2917910 2,334,328
YRE 2503321 2,322 656
YRS 2,888,804 2,311,043
YR10 2,874,360 2,209,488
YR11 2,859 59488 2,287,991
YR12 2,845 688 2,276,561
YR13 2,831,460 2,265,168
YR14 2,817,302 2,253,842
YR15 2,803,216 2,242,573
YR16 2,788,200 2,231 360
YR17 2,775,254 2,220,203
YR18 2,761,378 2,208,102
YR19 2,747 571 2,198,057
YR20 2,733,833 2,187 066
YR21 2,720,164 2,176,131
YR22 2,706,663 2,165,250
YR23 2,693,030 2,154,424
YR24 2,679,565 2,143,652
YR25 2,666,167 2,132,934

Note: Above production values are estimates based on typical degradation rates annually, and
may be revised by Seller after design is completed.
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Office of the City Manager

City Hall * 375 Merrimack Street * Lowell, MA 01852
P: 978.970.4000 * F: 978.970.4007

www.LowellMA.gov

Thomas A. Golden, Jr.
City Manager

Shawn Machado
Assistant City Manager
February 24, 2026

Mayor Erik R. Gitschier
And
Members of the City Council

SUBJECT: Authorize Net Meter Credit Sales Agreements with Jacobs Ladder Road Solar, LLC,
Bishops Highway Solar, LLC, and Brook Street Phase Three Solar, LLC for 25 Year Contracts
Dear Mayor Gitschier and Members of the City Council:

The attached vote allows the City to enter into 25-year Net Meter Credit Sales Agreements with
Jacobs Ladder Road Solar, LLC, Bishops Highway Solar, LLC, and Brook Street Phase Three
Solar, LLC for Net Metering Credits generated by Solar Energy Facilities.

Your favorable consideration of these agreements would be greatly appreciated. Attached please
find a copy of the Vote authorizing the City Manager to enter into these agreements.

Sincerely,

Thomas A. Golden, Jr.
City Manager
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