


City of Lowell FY23 Budget



Major Fiscal Challenges





City of Lowell FY23 Budget
Highlights & Initiatives

• Quality of Life – Pay-as-you-go (PAYGO) investment in the operating 
budget to address capital needs in city and school buildings, streets, 
sidewalks, etc., which will save money on interest/ borrowing costs;

• Capital investments - An FY2023 investment of $12.9 million. With the 
capital budget, the Administration will maximize tax payer’s dollars by 
pursuing state, federal, and private grant sources to fund capital 
investments, where tax dollars are only required to match a fraction of the 
overall project costs;

• Investment in Human Capital – The FY2023 budget makes strategic 
investments in the city workforce to better align services, fund and 
implement a pay & class study on the City workforce and invest in 
training.



City of Lowell FY23 Budget
Rising Costs

Cost Type FY2022 Cost FY2023 Cost Increase
Pension Assessment $30,084,564 $31,687,781 $1,603,217

Salaries & Wages $71,683,476 $77,687,187 $6,003,711
Solid Waste & Recycling $7,667,250 $7,983,658 $316,408

GLRTHS Assessment $10,045,281 $10,414,657 $369,376

Charter School/ “Cherry 
Sheet” assessments

$34,773,285 $39,505,284 $4,731,999

Health Insurance $24,330,000 $25,854,915 $1,524,915
Gas/ Diesel (Police/  Fire/ 

DPW)
$509,000 $836,287 $327,287

TOTAL $15,246,321



Revenue by Source
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TOTAL BUDGET (ALL FUNDS) = $502.5 MILLION



Appropriations by Category (All Funds)
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Questions/ Comments
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